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1. IIPOAOI'OX

H mapovoa mtuyiakn epyacia agopa TNy HETAPPACT] KAl TOV OXOAIAOUO
Sradiktvakwv apbpwv, oxetikd pe to Brexit. ISiaitepa yia T1¢ 01KOVOUIKES TOV
OULVETIEIEG TIOV EMPOKELTO VA akoAovOnoovv , apotov 10 Hvwuévo Baoiielo
amoywpnoel ano v Evpwmaikn 'Evoor.

ITio ovykekpipéva ta apbpa « Why Is Brexit So Expensive?», « Why is Brexit
So Bad for the Global Economy» xat «The Economic Consequences Of Brexit,
A Conversation With Swati Dhingra» , avaAvovv )tuata kat 0€oeig T000 TnNg
Bpetavikng pepiag 6co kar g Evpwmaikng 'Evwong. IToAd meplocotepo
avaivetal, kata mooo emdnuo Oa eivar yia to Hvwpévo Baoidelo avtn n
eMKeIUEV Amo@act). Me 1o Snuoyneiopa, cup@wva pe Ta adpdpa o koouog dev
yvopile akpifag tig ovvemeleg mov Ba akolovBovoav pe v mpobeon tng
Pr)poug Toug va deiyvel Leave.

CevikOTepa, Ta Tpia aLTA ApOpA elval OIKOVOUIKOV TIEPIEXOUEVOV, TO OO0
OUWG ElVAl APOYA TTPOCAPLOCUEVO LIE T YADOOQA, KAVOVTAG TA KEIUEVA EVKOAN
AVAYVOOTUA KAl KATAVOT)TA Ao TNV Asloyn@ia tov avlpomwv. Amevdivetan
0€ ATOUA TIOV EXOVV OXECT] L€ TO AVTIKEIUEVO AAA Kl 0€ AUTOVG Tov BEAoLY va
eEVNUEP®OOLV TTAV® 0€ AVTO TO ETKAIPO JNTNUA TV TEAELTAIWY XPOVOV.

JINV OLVEXEW NG epyaoiag mapabetm Ta MPWTOTLIIA Kelpeva, EmeLTa N
LETAPPAOT] TOVG. AKPIPOG HETA TTPOXWP® OTNV AVAALOT KAl OTO OXOAIAOUO
TOOO OTA KeIPeEVA apeTnplag Kal Keipeva otoyog 000 KAl OTNV AVTILETKOIION
TV  UETAPPAOTIKGOV JPOPANUATOV KAl TIC AVOEI TOUG, QAVAPEPOVTAG
mapadetypata.

Y10 €0, Ppioketar n PifAoypapia kat Ta fondruata mov xpnouomoinoa
yla TNV OAOKAN pwOT AUTNG TNG EPYATIAG.
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2. IIPQTOTYIIA KEIMENA

KEIMENO 1

The Economic Consequences of Brexit
A conversation with Swati Dhingra

Before Britons voted to leave the European Union, Swati Dhingra, an assistant
professor of economics at the London School of Economics, wrote a series of
papers with her colleagues trying to convince them otherwise by pointing to the
economic consequences. Two weeks after voters chose Brexit, Dhingra spoke
with Foreign Affairs deputy managing editor Stuart Reid in London.

Were you surprised at the immediate financial turmoil after the
vote?

Not at all, because we had already seen that the turmoil actually started a bit
before, in terms of the real business activity. Recruitment companies weren’t
hiring very much. Seventeen percent of the 340 companies that were surveyed
recently said that they were on a hiring freeze. Another 25 percent said that they
were only doing short-term contracts. Mergers and acquisitions were down 70
percent compared to last year. So in that sense, we were already seeing real
business activity come to a standstill. And the uncertainty index developed by
Nick Bloom at Stanford University was at its 19-year high, higher than what we
saw during the Scottish referendum, during the global financial crisis, and
[after] the September 11 attacks.

Break down the economic consequences of Brexit.

At the moment, Britain is a member of the single market as a member of the
European Union, which means we have free trade in goods, services, free
movement of people and capital. And all of those are coming into question,
because the default is WTO membership, which would come into play if we
don’t negotiate anything else in the meantime with the European Union
regarding the single market.

So what does that mean? That’s going to mean that we’re no longer going to
have tariff-free access to the European Union market. We’re not going to be able
to do business with the European Union with the same ease that we do now.
And the reason that’s important is that 50 percent of U.K. trade and investment
comes from the European Union. This is our biggest trade and investment
partner, and once that trade and investment becomes more expensive to do,
we’re going to see a contraction. That’s going to show up in lower employment,
fewer jobs, and reduced economic growth in the U.K.

Ninety-six percent of economists agree that a Brexit would have substantial

economic cost to the U.K. economy.
Ninety-six percent of economists agree that a Brexit would have substantial
economic cost to the U.K. economy. The magnitude they’re thinking of is about

a one percent to three percent decrease in British GDP over the next five years
after Brexit, and a bigger two percent to eight percent drop over about 15 years.
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Can the trade problem be solved while keeping the spirit of the
Brexit vote in place?

We can renegotiate a lot of the trade agreements. There are three different ways
of doing it. One approach is a Norway-style agreement, which means we pretty
much maintain the same access to the single market. There will still be some
amount we’ll be giving up in terms of access, because tariffs are already very low
between industrial countries. Where the trade agreements become important is
where they reduce non-tariff barriers, things like different sets of regulations.
That’s really what the European Union has achieved. It’s tried to harmonize a
lot of these regulations.

NEIL HALL / REUTERS |
Marchers protest the vote to leave the EU, July 2016

And it’s not just about regulations. It’s also about things like rules of origin.
When Norwegian salmon comes into a European Union country, it has to
comply with certain rules-of-origin requirements, which the U.K. doesn’t,
because it’s a member of the European Union. These are fairly substantial costs
that most businesses, especially small businesses, find difficult to fulfill. Those
are going to become much more expensive. And we would still have to accept
free movement of people, which is going against the spirit of the Brexit vote. We
would also have to accept pretty much all EU regulations. Norway accepts 75
percent of the EU regulations and has absolutely no voice in the decision-
making process.

The other approach is what Switzerland has with the European Union. Most
people think that the European Union is not going to give that, and it took a
very long time to actually get each of those agreements negotiated. It gives you
access to the single market, but not fully in services, which from the U.K.’s
perspective is very important, because a lot of its trade surplus comes from
services trade, and a lot of its foreign investment is in the services sector. So the
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U.K. probably is not going to be so happy even with the Switzerland-style deal,
and again, we still have to accept free movement of people and the EU
regulations.

Finally, on the other end of the spectrum is a WTO membership deal. What we
will still probably have to do is think of other ways of negotiating with the
European Union, because being part of the WTO, we’ll get the same kind of
access that currently Brazil, China, or the United States has to the European
Union market. There’s going to be no preferential access. The big problem is
that most trade agreements (especially trade agreements that we do today,
which are not about tariffs but are really about non-tariff barriers) take
anywhere from five to ten years—even 15 years, some would say.

Unfortunately, the European Union is the one that got scapegoated.

Do you think the 52 percent of voters who voted for Leave were
voting against their economic self-interest?

Yes. We're looking at a country which, just like the United States, has seen
almost three decades of stagnating wages, has seen austerity happen to it, and
has seen a lot of economic polarization. If you look at the U.K.’s inequality
statistics, they look very similar to what happened in the United States. We're
talking about a very devided society. This was an anti-establishment vote. It was
a protest vote against many policies that have hurt poor people a lot more than
they’ve hurt any other high-income individuals.

Unfortunately, the European Union is the one that got scapegoated. That’s
really worrisome because the same areas that voted overwhelmingly to leave are
the ones that are going to be most negatively affected. One example is
Sunderland [a city in the north of England]. I went and talked to the city council
in Sunderland about Brexit, and what they told me was, “One worry we have is
that the Nissan plant might decide to relocate to outside of Paris because they
have some kind of tie-up with Renault.”

Once the Nissan plant moves out of Sunderland, what is going to happen to
those middle-income jobs that it’s creating there? And what’s going to happen
to all the other suppliers that have located there mainly because they're
suppliers to the Nissan economy or they get demand because Nissan employees
are spending money? But somehow the message never came across to the
people there: “You might become like Detroit.”
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MARY TURNER / REUTERS
Leave campaigner, former London mayor, and current Foreign Secretary Boris
Johnson, June 2016.

What about Europe? Is it going to take an economic hit without
Britain in it?

Trade with the U.K. will become more expensive. Countries like Ireland are
going to be quite badly hit, because they’re so well integrated with the U.K.’s
supply chains. For some other countries, there are not going be big economic
costs coming just from the U.K. leaving, but we might see the start of a chain
reaction. If the U.K. exits, tomorrow there’ll be a vote in France, Italy, the
Netherlands, Sweden. Then I think we're talking about a protracted period of
uncertainty and therefore reduced business activity.

What does Brexit mean for the future of London as a financial
capital?

It all depends on what sort of new deal comes about. What motivates a lot of
banks to locate in this country is the single passport privilege [which gives
financial institutions the automatic right to operate in other EU countries].
They can almost costlessly do business with the European Union. Once that
goes away, you've taken away that ease of doing business, and it’s fairly easy for
these businesses to move around. That’s not to say London doesn’t have other
inherent strengths—yes, it has English law—but certain transactions can easily
be re-routed. That’s what we should expect.

You mentioned that people voted against their economic self-
interest. Is part of the problem that the gains of globalization haven’t
been spread equally among society?

Absolutely. We've seen inequality go up. If you look at the 9oth percentile
versus the 10th percentile person in the wage distribution, there are huge
differences. They live completely different lives. But the real issue now is, How
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do you put that behind you and go further? And how are you going to create
these middle-income jobs to ensure that people aren’t left behind in the future?
That’s the struggle, because tax revenues are going to be falling and welfare
spending is only going to decline further; austerity is going to continue for
another year at least. So the people who are now going to be at the receiving end
of [the consequences of Brexit] are going to be already-marginalized people and
young people entering the job market.

Where the media failed was that it never clearly communicated to the people,

“Here’s the good economics.”

But where the media failed was that it never clearly communicated to the
people, “Here’s the good economics, which is telling you that [leaving the EU]
is going to have all of these economic consequences for you.” What they instead
said was, “Here’s one view, and here’s the second view”—even though one view
was shared by 96 percent of economists, and the other view was a very
debunked economics, which was driving the notion that there might benefits
from Brexit. People were left with the impression that there was some kind of
academic debate about this.

Is it frustrating as an economist that you very carefully laid out all of
the economic downsides to leaving, only to have people not listen?

Absolutely. I think all of us did this purely out of public service. I get no money,
and no reduction in any other responsibility that I have in my job to do any of
this. I gave talks everywhere, from Sunderland to Wales to London. It’s really
frustrating. We went through a lot of effort to put the good information out. It
was not written for an academic audience; it was written for anybody.

But it’s not my job to then communicate it in a mass public forum; that’s the job
of the media. We can only say, “Here is the good economics from the bad
economics. Here’s why the bad economics is bad.” We can sift out that
information for the journalists to pick up, and then their job is to communicate
it on a broader level. It’s really frustrating that that didn’t happen. We keep
getting called, once again, to do interviews and answer the same questions.
Then we’re asked, “Why didn’t you communicate this before?” We tried. You
never listened
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KEIMENO 2

Why Brexit Is So Bad for the
global Economy

The regulations and trade negotiations will be a nightmare to sort out, but the
scariest part right now is the uncertainty.

GILLIAN B. WHITE
JUN 24, 2016

ERIC VIDAL / REUTERS

Great Britain’s decision to extricate itself from the EU has consequences that
are at once far-reaching and unknown. By Friday morning, no market was
immune. Great Britain’s currency, the pound, had fallen to its lowest levels
since 1985, and the FTSE (an index of the London stock exchange) and DAX (a
German stock index) plummeted. In the U.S., markets opened in the red, gold
(a commodity that many investors flee to at times of uncertainty) was up, and
traders around the globe prepared for a volatile day amid the question of what
the future will look like with the U.K. untethered from the European Union.

The health of an economy is significantly influenced by the policies and
regulations that govern its financial systems. But the problem here goes far
beyond a change in regulations: The bottom line is that no one really knows
what will happen in either Great Britain or the EU—and that is in and of itself
an economic problem. Markets don’t respond well to uncertainty. It’s
understandable, then, that Great Britain’s historic move to shed its formal
integration with Europe after almost six decades and the resignation of its
prime minister all at one time would send markets into a bit of a frenzy.
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While the country won’t have to face the daunting task of creating a new
currency (a point of serious concern during Grexit and the Scottish
referendum), many of its political and economic policies remain intertwined
with the larger European body. Great Britain will be the first country to actually
leave the European Union, and the first to have to make sense of the relatively
brief guidance on how to do so provided by Article 50 of the Treaty of Lisbon,
which helped form the union. The severing of this tie means that important
tenets of governing, like major laws, regulations and trade arrangements will
need to be updated or renegotiated independently, both within the EU and with
trade partners outside. Then there’s the fact that Great Britain will need a new
leader to oversee these new changes, since Prime Minister David Cameron—
who called for the vote in the first place—stepped down after its conclusion.
That, too could make the road to stability a long, arduous one.

Part of the explanation for the markets’ reaction Friday morning is the fact that
many didn’t anticipate that the vote would actually swing in the direction of
those advocating leaving the EU. And market’s also don’t like surprises.

All of that said, the markets have so far not been nearly as volatile as they were
during periods of actual economic crisis, such as the financial meltdown of
2008. That’s somewhat comforting to those who feared that a rift between
Britain and the EU would cause a major downturn for the global economy. But
still, the reaction has been significant. As of Friday morning,$171 billion was
lost in the decline of the FTSE. And as Justin Wolfers noted, American markets
moved more on the news of Brexit than they have on news of U.S. presidential
elections over the past 60 years. (Of course there are those who may outright
benefit from the melee, betting against safety and stability by doing things like
shorting British currency or U.K.-based banks.)

There’s reason to fear that the spiral and volatility, at least for the U.K., will not
end anytime soon. With stock markets and currency already taking a beating,
some are worried that property markets will be next. Additionally some major
economic players and investors, such as global investment banks, may shift
their global strategies by moving jobs out of the U.K. after publicly supporting
the campaign to stay attached to the EU. No one can forecast how the separation
will play out, politically or economically—and that alone is something to worry
about.

KEIMENO 3

Why is Brexit So Expensive?

It’s less about economics than about negotiating power.

YASMEEN SEHRAN
JUL 19, 2017
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A European Union flag is waved in front of Big Ben outside the Parliament in London on March 28,
2017. STEFAN WERMUTH / REUTERS

“Why,” begins a classic joke, “is divorce so expensive?” The U.K. is now facing
its own divorce bill from the European Union, and though the exact figure is
still under negotiation, it fits the premise—economic analysts project the sum
could fall anywhere in the range of 20 billion to 100 billion euros. But with some
U.K. leaders insisting they shouldn’t have to pay at all, it’s less clear it will fit
the punchline: “Because it’s worth it.”

The massive range is a hint of just how difficult it is to determine what, if
anything, the U.K. owes to the bloc it’s trying to leave behind after a generally
solid, if not always blissful, 44-year union. For the EU, which claims the bill will
cover financial obligations to the bloc the U.K. incurred before it voted to leave,
the sum is “simply settling accounts.” As the EU Chief Brexit Negotiator Michel
Barnier explained last week during a press conference in Brussels, “It’s not easy
and it might be expensive, but we are not asking for a single pound or euro more
than they have legally agreed to provide. You can discuss this or that budget
line, but they have to start by recognizing that they have entered into
commitments.” Though the U.K. hasn’t yet presented a formal response to the
EU’s financial demand, some British lawmakers have dismissed the very idea
of an exit bill as “absurd” and “extortionate.”

Settling on a final sum is among the many contentious issues to be settled before
the U.K. can head out on its own. The issue is featured multiple times on the EU
and U.K. negotiators’ agenda this week, as the sides have resumed Brexit talks
in Brussels. EU negotiators have warned that it could be a sticking point, and
have threatened not to move forward on other topics, such as working out a
trade deal between the U.K. and the remaining 27 EU countries, until the U.K.’s
financial obligations are addressed.

The European Commission, the EU’s executive arm, saysthe financial
settlement will be “based on the principle that the United Kingdom must honor
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its share of the financing of all obligations undertaken while it was a member of
the Union.” As a member of the EU, the U.K. is responsible for approximately
15 percent of the 28-member bloc’s common budget. Since the EU budget is
determined every seven years (the current one spans until 2020), European
lawmakers want the British government to honor the financial commitments it
made when the budget was agreed upon in 2013. These obligations include EU-
wide investment projects, pension promises to EU officials, and other liabilities.
If it agrees, the U.K. would effectively be paying into the EU budget a year
beyond its projected exit date: March 2019.

Martin Beck, the lead U.K. economist at Oxford Economics, told me the issue is
complicated by the fact that the U.K. is one of the EU’s few net contributors—it
puts more money into the EU budget than it takes out. “That’s been true for
almost every year of our membership,” he said. “If you add up the U.K.’s net
contributions since 1973 and express it in current prices, you get a number of
about 140 billion pounds. There’s this argument that it’s a bit bizarre to present
the U.K. with a divorce bill given we’ve been subsidizing the other member
states for the last 40 years.” This argument was raised last week by British
Foreign Secretary Boris Johnson, who said European leaders could “go whistle”
if they expect Britain to pay more than it already has.

But the EU could say the same right back. Maria Demertzis, the deputy director
of European economic think tank Bruegel, told me that while the U.K. has the
negotiating advantage when it comes to the divorce bill, it has a lot to lose when
it comes to trade. “There isn’t a legal basis for penalizing the U.K.—it relies a lot
on a gentleman’s agreement,” she said. “But when it comes to the trade deal,
the U.K. has a lot to lose simply because it needs a good deal with all 27
members.” It’s estimated that nearly half of all U.K. exports go to the EU—
something that is certain to change if a trade agreement isn’t reached.

It’s not that the U.K. can’t afford to pay. Demertzis said that even at its highest
projection, the bill would amount to at most 3 percent of the U.K.’s GDP. The
problem, however, is the way it looks. “You could compromise on the amount,
but you could also come to some diplomatic outcome about how the payments
are structured, whether they’re paid overtime, whether we can dress them up
as payments for continuing access to EU programs,” Professor Anand Menon,
the director of U.K. in a Changing Europe, an independent research institute,
told me. “There are all sorts of ways you could dress this up to make it look more
palatable than a simple, ‘You owe us a check for 60 billion euros.”

Whatever the final sum, if any (some reports suggest the U.K. isn’t planning to
present its own financial estimate before this week’s round of negotiations
conclude Thursday), it’s not clear the haggling itself is worth it. “We’re spending
a lot of bitterness and a lot of our political and negotiating capital on a small
amount when what we ought to be doing is spending all of our capital on
ensuring that we have a good trade deal,” Demertzis said, adding that: “The
clock is ticking and trade deals require some time.”
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With Britain’s exit date projected to be just 19 months away, there isn’t much
time to waste. “These are only the first part of the Brexit negotiations,” Menon
said. “If you’ve ever watched two developed countries negotiate a trade deal,
you’d know it’s like hell.” And that’s just for getting together; breaking up is
much harder to do.
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3. METAOPAXMENA KEIMENA

KEIMENO 1

O owovoukeg ovveneleg Tov Brexit
Mua ovdntnon pe v Swati Dhingra

[Tpwv o1 Bpetavol yngicovv va amoywproovv anod v Evpwnaikn 'Evwon, 1
Swati Dhingra, emikovpog kaBnyntpia oto London School of Economics,
oLyypawe pia oe1pd amo apBpa padi pe toug cuvaSEAPOLE NG, TPOOTAODVTAG
va meioel tovg Bpetavolg yia 1o avtifeto, £0TIAOVIAC OTIS OIKOVOUIKEC
ovvemeleg. Avo BSouadeg agotov ot Yyneopopot eneAeEav Brexit, n Dhingra
npBe oe emapn pe tov Ponbo cvvtaktn tov Foreign Affairs Stuart Reid oto
Aovdivo.

Yag IPOKAAECAV EKTANEN OL AUECEG Y PTLATOOTKOVOLILKEG AVATAPAYES
HETA TO WTOTEAECLA TOV SNUOYPNPLOUATOG;

'Oyt amoAvta, kabwg elyape ndn apyioel va PAgmovpe T aAvaTApayEg
TPAYUATIKA VA ap)i{ouv AlY0 7110 TIPLV, LE OT|LEIO AVAPOPAG TIG ETLYEIPT| LATIKEG
Spaomnpotnteg. Or etaupeieg Sev mpooAapfavav moAD. Aekae@Ta g ekatod
a7to TIG 340 eTALPELEG TOL EPELVNONKAV TPOTPATA STIAWOAV OTL EXOVV TAYDOEL
TIC TPOOANYelS. AMo &va 25% €€ avtov SnAwoav OTlL KAvouv HOVO
BpayvmpoBeoueg ovupaocelg. O ouyywvedoelg kat ol eEayopeg Hetmdnkay katd
70% OLYKPLTIKA pe TV mepaocpevn xpovid. 'Etol, pe avtn v évvowa, eidape
nNon TV emyelpnuUATIK) SpaoctnPlOTNTa va mapapeivel otaoiun. O Agiktng
ABefarotntag, mov avantuyOnke amo tov Nick Bloom oto ITavemothiuio tov
Ytaveopvt, PBplokoTav O0To LVYNAOTEPO onueio Ta TeAevtaia 19 ypovia,
VYPNAOTEPA AKOUN KAl aut’ OTL eldape kata ) Siapkela Tov Snuoyn@iopatog
01N ZKOTIA, KATA 1) S1APKELA TNG TTAYKOOUI0G OTKOVOUIKTC KPLoT g KAl LETA ATt
TG (TpopokpaTikeg) emBeoelg g 11ng Xemtepfpiov.

AvaAvoT) TOV OIKOVOUIK®V CUVETEI®V TOV Brexit.

[Tpog t0 mapov , n Bpetavia eival pélog pag eviaiag ayopag wg UEAOG NG
Evpwmnaikng 'Evwong, To omoio onuaivel 0Tt €xovue eAetiBepo eumoplo oe
ayaBd, vmmpeoieg, eAeBepn kKuKAOPoOpia avBpwwV kAl kepaiaiwv. Kot oAa
avta tifevtal VIO au@oPnTnon, enedn 1 XWPA ,TOV WIAAMACCETAL A0 TIG
VITOYPEWOEL NG, elvan puéAog tov ITOE (ITaykoouiog Opyaviopog Eumopiov), o
0TTI010G EPYETAL OTO TIPOOKNVIO €AV Oev S1ampayHATEVOUAOTE TITOTA AANO OTO
uetaly pe v Evpwnaikn 'Evwon, 0cov agopd Tnv eviaia ayopd.

OmoTe, MO EPUNVEVETAL AVTO; AUTO TTPOKELTAL VA onuaivel 0Tt Sev Ba exovpue
mAgov adaopoloyntn npooPact otnyv ayopd g Evpwmaikng "Evewong. Aev Oa
elpaote oe Beon va exovue epmmopikeg oxeoelg pe v Evpwmnaikn 'Evoon pe v
1610 evkoAia TTOV TO KAVOLUE auTr TN oTiyur). Kat o Adyog mov eivatl onuavtiko
elval 0TL 10 50% TOov eUmopiov KAl TV emevduoemwv tov Hvwpévov Baoweiov
npoepyetal amo v Evpwmaikn 'Evoon. Avt) eival o peyaAltepog epmopikog
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KA EEVOLTIKOG LA ETALPOG KAL LOAIG YIVOUV TO EUITOPLO KAl 01 eeVEVOELS O
Sastavnpd, Oa TapaTnPNoOLUE HIA OTKOVOUIKT) TTAPAKUT). AUTO JTTIPOKELTAL LUE TN
O€1PA TOL VA YIVEL pavePO OTN UEIWOT AITACoXOANOTC, OTIC Atyotepeg BEoelg
£PYAOLAG KA1 OTN UEIWON TNG 01KOVOUIKTC avamntuéng oto Hvwuévo Baoileto.

Evevivta €& 1o1g eKatd TwV 01KOVOLOAOY®V CLULP®VOLV 0Tl €va Brexit Oa &yet
£VA ONUAVTIKO O1KOVOUIKO KOOTOC 0TV o1kovopia tov Hvwopevou Baoweiov. To
ueyebog mmov vtoAoyidovv eival mEPITTOL PEIWON €va €mg TPIA TOIg EKATO TOV
Bpetavikov AEIIl katd ta emopeva mevte xpovia petd 1o Brexit, kaBwg kat
UEYOAUTEPO aItd SO TOIG EKATO €WC OXT®W TOIS EKATO TTWOT O€ TEPLMOL 15
xpovia.

Mstopel T0 o PO TPOoPBAnua va owdel Sratnpovrag To Ivevua g
Ppn@ov tov Brexit;

Mropovpe va emavadiapayatevfole TOAAES AITO TIG EUTTOPIKES CUUPWVIES.
Ynapyovv tpelg Sragopetikol TpoOsol va yivel. Mia mpooeyylon eival 1
ovpu@wvia Tomov Nopfnyliag, To omoio onuaivel 0Tt S1aTnPovUE TAVH-KAT® TNV
161a mpoofact oty eviaia ayopd. Oa vVIApEoLV AKOUN KATTold Tood mov Oa
eyKataieiypovpe 00ov agpopd tnVv mpocfaon, kabwg o1 Sacuoi eivat N8N oAU
¥apnAol petald twv fropunyavikav xwpmv. Ot ELITOPIKEG CULP®VIES YivovTal
OTUAVTIKEG OTAV LEI®VOLV 0T TOUg U1 SAGHOAOYIKOUGS (ppayuolg, SnAadn eva
€160¢ Ao S1aPopeTIKEG KAVOVIOTIKEG S1aTA&elg. AVTO eival TOL TTPAYUATL EXEL
nietvyel 1 Evpwmaikr) 'Evoon. [Ipoomabel va evapuovicel moAog amd avtoug
TOUG KAVOVIGUOUG.
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IInyn: REUTERS
IMopeia Stapaptupiag yia v yneo e€66ov and v EE, Iobhog 2016

Aev mpokeltal pHovo yua kavoviopovg. IIpokeltat emiong kol yia Kavoveg
Kataywyng. 'Otav évag vopPnylkog COAOHOg €10€pYeTal O pia Xwpa TNg
Evpwmaikng 'Evwong, Tpemel va CUUUOPPOVETAL LE OPIOUEVES ATTALTIOEIS TV
KAVOV®)V KATAYWYTG, TIg oroieg Oev Tig kavel 1o Hvwuevo Baoilelo, emeidn
etvan pedog g Evpwmaikng 'Evwong. ITpokeital yia apkeTd onuavtiko KOOTog,
TO 07010 O1 TEPLOCOTEPEG ETMYEIPT|OELG, 1010¢ 01 LIKPOTEPES, Bpiokovv SVOKOAO
va KaAbpovv. Avtd mpdkertal va yivouv akoun o akpia. Ko 8a mpémel va
amodeyBovpe axoun v eAevBepn kukAopopia avBpwrwy, n omoia avtiPaivet
oTo mvevua tov Brexit. @a mpenel enmiong va amodexBovpe oxedov OAoLG TOUG
kavoviopovg g EE. H NopBnyla amodexetan 1o 75% twv kavovwv g EE kat
Oev £xel amoALTWG Kapia v otn diadikaocia Afyng amo@acemy.

H aM\n mtpoogyyion eivan avtr) mov €xel 1) EABetia pe v Evpwmnaikn "Evoon.
O1 teprocotepot motevovv 01l 1) Evpwmaikn 'Evwon Sev mpokettat va ) Swoet
QUTI) KAl XPEWOTNKE TTOAVG XPOVOC Yia va emtevyfel 1 Sampayudtevon
kaBepiag amo avteg TIg oVUPVieg. Avtn Sivel poofactn oty eviaia ayopa
QAN OY1 TTAT|PWG 0€ OAEG TIG LI PETIES, 01 0TT01EG ATTO TN Hepld Tov Hvwpuévou
Baoweiov eival mOAD onuavtikeg, emeldn] UEYAAO UEPOG TOL EUTTOPIKOV
TIAEOVACUATOG TIPOEPYETAL ATTO TO EUTTOPLO VITNPECIMV KAL TTOMEC A0 TIC EEVEG
enevOoeLg elval 0To TopEA TV LN peciwv. 'Etol o Hvopévo Baoilelo dev Ba
elval HOAAOV TOOO 1KAVOITOUNUEVO AKOUN Kal Ue TN ovugmvia tumov EABetiag
Kat st Ba pemerl va amodexBovue v eAevBepn KukAopopia avBpmmy Kat
Tovg kavoveg g EE.

TéNOG, 0TO AAAO AKPO TOV PACUATOC PBplokeTanl pia cvpPvia evragng otov
ITOE. Avuto mov Ba mpemel mbavwg va KAVOLUE €lval v OKEPTOVUE AAAOLG
TpoOmovg Stampayuatevong pe v Evpwmaikr Eveoon, 10T pe 1o va elpaote
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uedog tov ITOE, Oa amoxktrnoovpe v i61a mpocfacn sov €xouvv onuepa 1)
BpadQiia, n Kiva 1 ot Hvouéveg IToAiteieg otv ayopa g Evpwmaikng
'Evoong. Aev mpokeltal va viapEel mpovoutakn mpooPaon yia o Hvouévo
BagoiAero. To peydio mpofAnua eivatl 0Tl 01 TEPIOCOTEPES EUTTOPIKES OCUUPHOVIEG
(e181xa O1 eUITOPIKEG CUUPWVIEG TTOV EXOVLE OT|LEPA, Ol 0OToieg Sev apopovv
TOoUg SAOUOUG AAAA aPOpPOLV U SACUOAOYIKOUG (payuols) maipvouy amod
evte £wg SE€Ka XPOVIa- AKOUN KAl 15 XPOVIA, OTIWG AEVE KAIIO101.

IIotevete OTL TO 52 TOIG EKATO TOWV PIPOPOP®V TTOV PIjPLoav yud
Antoywpnon ( Leave) yri@ioav evaviida T0 OIKOVOUIKO TOUG CULPEPOV;

Nau. E&etadovpe ma xwpa ,n omoia onwg ot Hvwpeveg IToAtteieg, exel 8el tpeig
Oexaetieg otaolpuotntag Hobwv, €xel el MITOTNTA KAl JTOAAT] O1KOVOUIKT)
moAwor). Eav xorta&ete otig otatiotikég aviootnteg tov Hvopévov Baoiieiov,
aUTEG po1adovv va eival Tapouoleg pe ot ovvaivel otig Hvopéveg IToArteieg.
Muaue OnAadn ya pla oAD  Styaoupévn kowvwvia. Avti nTav  pia
avtiovpufatikn yreog. Hrav pia Stapaptupia evavtia og TOAEG TTOAITIKES TTOV
gxovv PAawel QPTwYoUg avOpmITovg TOAD TEPLOOOTEPO QO OTL ERAawpav
07018 TTOTE AAAA ATOUA LYPNAOD £1000T) LATOG.

Avotuywg, N evpwmraikn Evwon eival avtr) sov @optwbnke 0An tnv evbuvvn.
AvTO €lval TTPAYUATIKA AVNOUXNTIKO, O10TL o1 181eg MEPIOYES OV YPhPLoav
CUVTPUTTIKA VTIEP TNG AWTOYXWPTOTE EIVAL O1 151€C TTOV TIPOKELTAL VAL ETTNPEATTOVY
apvnuikd. 'Eva mapadetypa eivar n ZavtepAavt ( pa moAn g Bopelag
AyyAag). IInya exel kar ovgnnoa pe o dnuotiko ocvpfovAto g ZavtepAavt
OXeTIKA Ue To Brexit kat auTtd sov pov eimmav 1tav: «uia avnouvyia ov EYoVUE
elval 0Tl 10 €pyooTaoto g Nissan i0wg amo@acioel va HETAKOUIOEL EKTOG TOV
[Tapioov, yati £xovv kamolo eidog oyeong pe tnv Renault».

MoAg petakivnOel n Nissan £§w amo to ZavtepAavt, Ti mpokeital va ovuPel pe
OAeg ekelveg Tig Oeoelg pecaiov eloodnuartog mov dnuovpyel ekel; Kat ti Ba
ovpufel oe OAoVG Tovg AANOLG TTpounBeVTEG OV PpiokovTal kel Kuplwg yati
elval mpounBevteg otnv owkovouia tng Nissan 1 €youv {\non yati ot
vaAAnAot g Nissan {oSevovv ypriuata; AAMA pe KATo10v TPOTO TO HIVuud
Oev e@Taoe MOTE 0TOVG AVOpmITOLG ekel: «Ba yivetanr oav To NTiTpOlT».
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IInyf: REUTERS
IIpanv dnuapyog tov AovSivov kot Yroupyog EEmtepikav Mmtopig T{OVOOV, LTTOOTN PIKTNG TNG KAUITAVIAG
vép g Amtoywpnong ( Leave)

TvovpuPaiver pe v Evpwman; Ilpokertar va mAny0etl ocovoika ywpig
v Bpetavia;

O1 ovvarayeg pe 1o Hvopévo BaoiAeto Oa yivouv akpiotepeg. Xmpeg Omwg 1
Iphavdia mpokertar va  mAnyovv  ocofapd, emeldn  eival 1000  KAAQ
EVOOUATOUEVEG OTIS aAvoideg epodiaopot tov Hvwpévov Baoweiov. Tha
OPIOUEVEC ANNES XM PEG, OEV TTPOKEITAL VA LITAPEOVV OTKOVOUTKA KOOTI) LOVO ATTO
mv amoywpnon tov Hvwouévou Baowlelov, aAAd iowg SoLpe tnv apym
AotV avtidpacewv. Eav to Hvwuévo BaoiAelo amoywproel, avplo Ba
vrap&ovv yneogopieg otn F'adiia, v Itaiia, tnv OMavdia,  Zouvndia. Tote,
vouidw Oa piAape ya pia mapatetapevn mepiodo afefardtntag kol wg €k
TOUTOV LEIWUEVT] ETYEIPTUATIKT] SpAOTNPLOTNTA.

T onuaivel to Brexit yia to peAiov tov Aovdivov wg OKOVoUIKN)
TAPOTELOVO A

'Ol e€aptovtal amd 1o Tt €idovg vea ovupowvia Ba vmapgel. Avtd mov
apakivel ToAAEg Tpatedeg va eykabloTolv o auTn TN XwPa elval T0 TIPOVOUL0
eviaiov Srafatnpiov, 10 omoio Sivel oTA OKOVOUIKA 1§pLUATA TO AVTOUATO
SIKalwpa va 40UV EUTTOPIKES OXECELS LE AMeg Xwpeg TN Evpwmaikng Evwong.
M7opotv oxeb0V Xwpig KOOTOG VA EXOVV EUTTOPIKES oXeoelg e v Evpwmaikn
'Evwon. MoAlg avto xafei, Ba cag £xel apaipebel 1 evkoAla va kdavete
EUTTOPIKESG OpAOTNPIOTNTEG, KAl AUTO €ival AmOAUTA €UKOAO YU QUTEG TIG
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emyelpnoeig va petakivnBovv. Avto dev onuaivel 0Tt To AovSivo dev exel aAa
EYYEVI] mAgovekThnuata- vai, eyel Vv AyyAikny NopoBeola- aAld oiyovpa
OPIOUEVEC OUVAAAYES UITOPOVV EVKOAN VA AVA-TIPOTAVATOAOTOUV. AUTO givan
7oL B TIPETTEL VA AVAUEVOULLE.

Ava@épate 0Tt o1 avOpmTol Prigroav evaviia 0To0 OIKOVOUIKO TOVG
o@peirog. Eivan pépog Ttov mpofAnuarog om ta kEPON g
TAYKOOLLOTTOIN o1 g 8ev €rovv kataveunfei woala oy kovevia;

AmoAUtwg. 'Exovpe Set v avicotnta va avéavetal. Av kortaéete 1o 90°
EKATOOTNUOPIO ATTEVAVTL OTO 100 EKATOOTNUOPIO OTNV KATAVOUN TOV obnV,
LITAPYOVV TeEPAOTIEC dlaopeg. Zovv Tteleiwg Srapopetikeg (weg. AAA TO
MPAYUATIKO BEua eival, TG TO APNVELS TTO® AVTO KAl TTPOYXWPAS TAPAKATR;
Kot mwg mtpokeitan va dnpiovpynoete avteg Tig SovAeieg pecaiov e10001UaTog
yia va Staopaiioete 01 o1 avOpwito dev Ba peivouv miow oto pEAAOV; AvTog
glval 0 aymvag , YTl Ta @opoAoylkd £000a mpokeltal va pewwbhodv kat ot
Samaveg NG KOWWVIKNG mpovolag Ba pewwbovv mepaitepw. H Mtotnta Ba
OULVEXL0TEL TOLAAKIOTOV Y1 aKOUN pia xpovid. 'Etot o1 avBpwitol stov sipokettan
va Sexbolv TIg TeEAelwTIkEG OouvETeleg Tov Brexit mpoxeltar va eivar non
nep1lBwP1oTTONUEVOL AVOP®ITOL KAl VEOL AVOPMITOL TTOV E10EPYOVTAL 0TIV AYopd
epyaoiag.

ANA ekel TOV AITETLYAV TA PECA UAJIKNG EVIUEPWOTIC TTAV TIOV TTOTE Oev
yvwoTtonoinoe Eexafapa 0Toug avlpmmoug «auTr) elval Hia EVVOTKT) OIKOVOLLIKT)
ouykvpia , mov oag Aget 0Tt (amoywpwvtag amo tnv EE) mpokeitan va vap&ovv
OAEG AUTEC O1 OTKOVOUIKEG OUVETELEG YA €0AC. AUTO mov avTtifeta eleyav ntav
«amo edw elvan N pia Aoy, kat ano 8w eival pa Sevteprn amoyn». Akoun
KAl av TO0 96 TO1G €KATO T®WV OIKOVOUOAOY®V CUUUEPLLOTAV TNV pia Astoyn, n
QAAN amoyn NTav pia JToAD amoTuXnUEVT) olKkovouia, 1) omoia odnyovoe otnyv
13¢a 0T 1owg kAt va enw@eAndel anmd 1o Brexit. Kamowot éuewvav pe v
EVTUTTIWOT] OTL EPOKELTO Y1A KATOI0V €160V¢ aKadNUATKOD VIIUIELT YUPpw ATtO
auTo To BEpa.

Eival astoyontevtko, g O1IKOVOUOAOYOG, TO YEYOVOG OTL stapadecarte
TOA) TTPOCEKTIKA OAN TIC OIKOVOUIKEG APVNTIKEG TALVPEG yla TNV
AWTOYM®PTNOT], HOVO KAL HOVO Yl VA UV AKOoVV 01 avOpwroy;

Onwodnmote. Nopidw 0Tt OAO1 HAG TO KAVAUE AYVA, XWPIC KATO0 Snuooio
ovu@epov. Aev ehafa xpruata Kal Kaveva meploploud o€ 0To1adT|IIoTe AN
evBvvn mov €xw ot SovAeld Hov va kv kATt TéTolo. [Ipaypatomoinoa opiAieg
TTAVTOL, A0 T0 TAvtepAavt wg TV Ovaiia pexpt to Aovdivo. Htav mpaypatn
amoyontevtiko. Kavape molég mpoomabeleg va Sadwoovue TIC KAAEG
AN po@Opieg. Aev ypa@TNKAV YA aKASLATKO KOWVO, La YPAPTNKE Yid OAOUG.
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AN Sev eivan S1k1) pov SovAeld va 1o S1adwow oe eva Hadiko SnUOC10 (POPOULL.
Tn SovAeld autr) TV KAVOLVY T HECA HAQIKNG EVUEP®ONS. Mtopolue uovo va
TIOVUE «AUTEC €lval 01 KAAEG O1KOVOUTKES OLYKLpieg peoa Tig Suoueveic. Opilote
ylati eival mpaypatt Sdvouevelg olkovoulkeg ovvOnkeg». Mropovue va
O10AEE0VIE AUTEG TIG TIAT|POPOPIES V1A VA ETTAEYOVV AITO STLOCTIOYPAPOVG , KL
o1 ovveyela eivarl SovAeld Toug va Tig petadmwoovy oe evpLTepo eminedo. Eival
TPAYUATL ATTOYONTEVTIKO OTL AUTO Oev ouvePrn. Akoun ovveyidovpe va pag
KAAOUV VA KAVOUUE OUVEVTEVEELC KAl VA AITAVTOUE OTIG 101€¢ epwTnoetg. Tote
uag potovv: «Iati Sev 1o avagepate avto mponyovuevmg;». Ilpoomadrjoaue
aAAG TToTE Sev akovoaTe.

KEIMENO 2

IN'ati eival 1000 kako 1o Brexit yia v smaykoopa
OlKOVOia;

O1 kavoviopol kat o1 epumopikeg Srampaypatevoelg Oa eival Evag ePlaATng ya
va Aboovpe, AAAA TO TTI0 TPOUAKTIKO HEPOS wpa eival n afefardotnta.

Tng Gillian B. White, 24 Iovviov 2016

IInyn): Reuters

H anogaon tg Meyding Bpetaviag va amelevBepwbBel amd v EE &xet
OUVETIELEG TIOV E1VAL TAVTOYPOVA EKTETAUEVEG KAl AYVWOTES. ATO TO TP TNG
[Tapaokevrng, SnAadn v emopevn pepa petd to Snuoyn@iopa tg 23" Iovviov
TO 2016, kauia ayopd Oev euewve avemnpéaotn. To voplopa tg Meyding
Bpetaviag, n Aipa, €mece ota yaunAotepa g enineda amo to 1985 kat o FTSE
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(8eixktng TOL Ypnuatiompiov Tov Aovdivov) kat o DAX (yepuavikog
xpnuatnotnplakog deiktng) kateppevoav. Xtig HITA, ot ayopeg avoi&av oto
KOKKIvo. O Ypvoog,(éva eumopevud mov JTOAOL eMEVOVTEG KATAPEDYOLV OF
auTo ev kKalpw afefardtnTag) nrav vPnAd Kat ot EUIToPol ar’ OAO TOV KOOUO
TPOETOINAZOTAV YA Ul A0TaOn UEpA €V HECK EPWTNUAT®V YA TO g Ba
puotdlel to peMov pe 1o Hvopévo Baoilelo va amodeoupevtel amd tnv
Evpwmnaikn 'Evwon.

H vyeia piag otkovopiag emtnpeddetal onUavTIKA Ao TTOAITIKES KAl KAVOVEC TTOV
O1ETTOVV TA 01KOVOUTKA cLOTHUATA. AMA TO TTPOPANua 8w vepPaivel kata
JIOAD pia aAAayn 0Tovg kavoviopovg: To katmtato onueio eival 0T Sev yvmpidet
Kaveig mpayuatikd T Ba ovuPetl eite ot MeyaAn Bpetavia eite oy
Evpwmnaikn Evwon. Avtd amod povo tov ammotelel £va 01kovouiko sipofAnua. Ot
ayopéeg 6ev avtamokpivovtal kaAd otnv afepfatotnta. Eivat katavonto, Aoutov,
ot 1 kivnon g MeyaAng Bpetaviag va amota&el amd mave g emionua tnyv
evoouatwon g pe v Evpomn petd amd oxedov €8l Sekaetieg kal n
mapaitnon Tov Ipwbumovpyol NG, AUEOKS Oa TTPOKAAEDEL OTIC AYOPEG
TapaAnpnua.

Eveo ywpa Sev Ba xpelaotel va avTIHET®ITIOEL T TPOUAYTIKT LITOXPEWOT) va
Snuovpynoet €va véo voutopa (onueio cofaprg avnovyiag katd tm Siapkeia
tov Grexit kat Tov Snpoyn@iopatog g TKMTIAG), TOAAES ATTO TIG TTOAITIKEG KAl
OlKOVOUIKEG APYES TNG TAPAUEVOUV OAANAEVOETEG E TO EVPVTEPO EVPWITATKO
oopa. H MeydAn Bpetavia Ba eivar n mpoTn ovolaotikd yopa mov Oa
amoywpnoel ano v Evporaikn 'Eveon kat n mpotn mov Ba spemel va kavel
KATAVOTTI) TN OCUVTOUN OYXeTIKN kKabodnynon, oto mwg avto Ba yivel, Omwg
npoPAemetal oto ApBpo 50 Tng ZvvOnkng g AwooafBovag. H amoouvdeon
QUTNG NG OYXEO0MNG ONUaivel 0Tt onuavtikeg BepeMwdng apyeg Stoiknong, OTwg
onuavTikol VOUOol, kavoviopol kat eumopikeg pvbuioelg, Ba ypelaotovv va
emkapomoinBovv 1 va emavadianmpayuatevbfoiv aveEaptnta, 1000 EVTOG NG
Evpwmnaikng 'Evwong 000 kot pe eEmtepikovg epumopikovg etaipovg. Tote, eivan
yeyovog ot 1 MeydAn Bpetavia Ba ypelaotel évav veéo nyet va Tpoomepaoel
OAEG AUTEG TIC VEEC AAAAYEC, atO TOTE mtov 0 Nté1fivt Kauepov- o omoiog kAAeoe
TO AA0 0g SnuUoOPN@PoUa- TapaltnOnke petd amo 1o amotéAeoua. Avtd Oa
LITOPOVOE VA KATAGTIOEL TO SPOLO TTPOG TN 0TAfePOTNTA HAKPV KAl ETTLITOVO.

Méepog g e€nynong g avtidpaong twv ayopwv to mpwi g ITapaokevrg,
elvatl 1o yeyovog 0Tt moAAol Sev pofAepav 0Tt ) ynpogopia Oa enaipve v
katevOvvon ekelvwv mov TayOnkav Ve g amoywpnong amto v EE. Kat otig
ayopéeg Sev apeoovv kaBOAoL o1 eKTTANEELG.

'Ola autd Seiyvouv OTL o1 ayopeg Sev €xouv LIAPEEL UEXPL OTIYUNG TOOO
aotabeig 000 NTav KATA TEPIOS0VE TPAYUATIKNG OIKOVOUIKNG KPlong, OMTwS N
XPNUATOTOTOTIKTY] KATAPPELON TOU 2008. Avtd katd kamowo Tpomo Oa
TTAPNYOPNOEL EKEIVOLG OV pofovvtal 0Tt pa priEn peta&d Bpetaviag kat EE
Ba pumopovoe va TPOKAAETEL U1d OT|LAVTIKT TTTOOT] OTNV TTAYKOOULA O1KOVOUidL.
AMNA akopa, n avtidpaon frav onuavtikn. Ao v Iapaockevn 1o mpwi, 171
Soekatoppvpla Sohapla xabnkav otnv nmitwon tov FTSE. Katl 0ntwg onpueiwoe
kat o T¢aotv TovApepg, Ol AUEPIKAVIKEG AYOPES LITOXWPNOAV TTEPIOCOTEPO
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omv &idnon Ttov Brexit, asr’ 0Tl LVIIOXWPOLV OTNV €I6N0N TWV AUEPTKAVIKGWV
POESPIK®V EKAOY®V TA TeEAevTaia 60 xpovia. (BEfaia vmapyovv kat avTtoi Tov
UITOPOVV EMW@PEANOOVV AITO TN HAKT], TTOVTAPOVTAC EVAVTIA 0TIV ACPAAEIA KAl
M 0tafepoTNTA, KAVOVTAG TTPAYLATA OIS ATOSVVAU®VOVTAC TO Bpetaviko
vopopa 1 tpasnedeg pe €6pa 1o Hvwuevo Baoielo).

Ynapyel Adoyog va @ofouacte 0T 1 kKakn eEEMEN kat ) aotabela, TovAd 1oToV
yia 10 Hvopévo Baoiielo, 6ev OBa tedewwoovv olUvioua. Me Tig
XPNUATIOTNPIAKES AYOPES KAl TO VOUIopa va €yxovv OeyxBel 1non ytomnua,
KAITO01  avnouyovv OTL Ol ayopeég akwvntov Ba akoAlovBnoovv. Akoun
OTUAVTIKOl OlKOVOUIKOl TapAyovTeg KAl €MEVOLTEG,  OMWC ITTAYKOOUIEG
emevouTikeg Tpamedeg, Oa aAAfouv TIC TTAYKOOUIEG OTPATNYIKEG TOUG
uetagpepovtag Beoelg epyaciag exktog Hvwuevov Baouieiov, agov Snuooia
LITOOTNPICOVV TNV Kapumavia va peivovv evouévor pe v EE. Kaveig ev pmopet
va mpofAgpel g Ba eEeAyBel 0 YwPLOoPOG TOMTIKA T) O1KOVOLIKA. AVTO Qo
HOVO eival KATL AV OV TIKO.

KEIMENO 3
I'ati eivan to Brexit tooo akpio;

A@opd AtyoTtepo TNV otkovouia mapd tn S1ampayUaTeVTIK
Svvaun.

Tng Yasmeen Serhan, 19 IovAlov 2017

IInyn): Reuters
Mua onuaia g Evpomaikng évwong kvuatidel pmpootd amod 1o Big Ben ¢€w amd 1o KowofovAlo oto
Aovbivo otig 28 Maptiov 2017.
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«Mati», OMwg &EXva KAl &va KAAOOIKO aoTelo «elval eva dalddylo 1000
akp1po;». To Hvopévo Bacilelo €pyetal avTIUET®ITO TOPA UE TO AOYAPIACTUO
tov Sraduyiov pe v Evpwmnaikn 'Evoon kat eve to akpifeg mooo Ppioketat
akoua vmIo  SampAyUATELON, TAIPIAZEL Ue TNV LITOOEOT- OIKOVOUIKGOV
aAvaALoE®V OTL TO oUVOAO Ba ptopovoe va Bploketan omovdToTe Hetaly 20 -
100 61¢. Evpm. AAG ovpgpwva pe kasolovg nyéteg tov Hvopévov Baoiieiov va
Aéve mwg Sev yperddetal va mAnpwoovy kabolov, eival Atyotepo @pavepo 0Tl
TAPIACEL PE TNV ATTAVINGCT OTNV €PWTNOTN Tov aoteiov: «Emedn afidel tov
KOTTO».

To TepAoTIO TTOOO eival £vag LITAVIYIOG TO TOG0 SVOKOAO eival va kaboplotel
100Q, av un Tt GAAo, o Hvwuévo BaoiAelo o@eilel 0TO0 OUVACTIIOUO TTOV
nipooradel va a@roel mow VOTEPA A0 Hia Yevika otabeprn), eav Ol mAvTa
EVTLUYIOUEVT], O0XeSOV 40)povn évwor. a v EE, n omola 1oyvpidetal 6Tt o
Aoyaplaopog Ba kKaAvWel TIG O1KOVOUTKES VTTOXPEWOELS IOV SEOUEVTNKE OTO
ouvvaomopo o Hvwpévo Baoidewo mpv ynoenoel yua amoywpnon. To moco
apopd «amin Sievbetnon Aoyapraocumv». 'Onwg eENynoe o emKEPAANG NG
Stampaypatevong ywa to Brexit g Evpwmaikng 'Evwong, Mioeh Mmapwvie,
kata Tt Sidpkela ovvevtevdng Tomov ot BpuEeAdeg: «Aev eival ebkoAo kot
iowg etvarl akp1o, aAa Sev (nTape oLTE pa Alpa 1) EVPK TAPATIAV® , AT OTL
oLUPE®VNOAV VA TapAoyovv. Mmopeite va GU{)TNOETE AUTO 1| EKEIVO TO
KOVSUAL TOU TPOUTTOAOYIOUOV, AAAA TIPETIEL VA EEKIVIITOLV QIO TNV AVAYVOP10N
ot €xovv avaidafer Seopevoeig». Av kar to Hvouévo Baoilelo dev €xet
TAPOVOTACEL AKOUA 10 ETTIOT|UN QITAVTINOT 0TIV 01KOVOUKT) astaitnon g EE,
Kasowol PBpetavol vopobeteg améppupav Ty idia v 18ea evog Aoyaplacuov
e€0dov, Yapaknpilovtag Tov «Taparoyo» Kal «eKPLaoTIKO».

H emiAvon &vog TEAKOU OGOU OUYKATAAEYETAL WHETAED TWV TOAGV
AQUEUEYOLEVOV (NTNUAT®V Jov 7mpemel va emivBovv mpv to Hvwpévo
BaoiAelo anoywpnoet. To Bpa mapovolaotnke MTOAAES POPES OTNV ATLEVTA TOV
Srampaypatevtowv g EE kat tov Hvwpevov Baoiieiov, kaBwg ot §o mAsvpeg
ouveEXloav Tig oL oelg yia To Brexit otig BpuEeAeg. Or Siampayuatevteg g
EE mpoeiSomoinoav ot Ba pmopovoe va amoteAeoel aykadl kal ameiAnoav va
Unv JPOYXwPNoovy oe AN Bpata, OMwg 1 EMALON TOV EUTOPIKMDV
ovvalaywv petad to Hvopévov Baouleiov kal Twv vtoAoitwv 27 kpATn-HeAn
g Evpwnaikng Evwong, £éwng 0Tov d1evBetnBoiv 01 01KOVOUTKES VITOXPEDOELS
tov Hvopévov Baoieiov.

H Evpwmnaikn Emtpornr), to ektedeotikod opyavo g EE, Agéet mwg 0 01kovouikog
Stakavoviopog Ba «Paoctotel otnv apyr ot 1o Hvouévo BaoiAelo ogeilel va
TIUNOEL TO PEPISI0 TOV 0T OIKOVOULKT) OTNPEN OAwV T®V LITOYPEWOEWY TTOV
etyav An@Bel ev nrav axkoun perog g Evwong». Qg pédog g EE, 10
Hvouévo Baoilewo, eivalr vmevBuvo ywa mepimov 1o 15%  TOU KOWVOUL
mpoUsToAoylopoy  Tov  28peAovg  ouvaomopov.  Agdopgvov 0Tl ©
npoLToAoylopog g Evpwmaikng evwong kabopiletar kabe epta xpovia (o
TPEXWV SlapKel PEXPL TO 2020), evpwiaiol vouobeteg BEAoVV 1 Bpetavikn
KuBEpvnon va Tunoel g Xpnuatodotikeg Seopevoelg mov avedafe otav o
TPOVITOAOYIOUOG CUUP®VTIONKE TO 2013. AUTEG 01 LTTOYXPEMOELS TTEPIAAUAVOVV
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enmevovtika oxedia oe eminmeda EE, vmooyeoelg ovvtaflodotnong yua touvg
vrtaAAnAovg g EE kat aMdeg vmoxpewoelg. Eav ocvupwvndei, to Hvouévo
BaoiAelo Oa pmopel ovupetexel otov mpovmoAoyiopo g EE péxpt eva xpovo
TPV TNV TpofAemopevn nuepounvia e£68ov tov Maptio Tov 2019.

O Maptiv Mmek, o emKke®aAng otkovopoAoyog tov Hvwuévov Baoiieiov oto
Oxford Economics, pov €ime 0Tt T0 GTNUA TEPITAEKETAL AITO TO YEYOVOG OTL TO
Hvwpuévo BaoiAelo eivar &vag amo toug Atyovg kabapoug xpnuatodoteg g EE-
Bader meprocoTEpA Xprjuata otov mpovmoAoyiopd e EE am’ ot Aaufavel
mow. «Avt eivan 1 aAnBeta yia oxedov kabe xpovo Tng CUUUETOXNS Hag AV
npooBeoete TIg kabBapeg ovvelopopeg Tov Hvwpévov Baoiieiov amod 1o 1973 kat
TIC TTPOOAPUOOETE O TPEXOVOEC TIUES, Ba Ppeite evav apiBuo g ta&ng 140
Soekatoppvpiov Apav. YTApYEL TO emyeipnua 0Tl eival Alyo mepiepyo va
mapovolaoovpe oto Hvopévo Paciielo éva vopooyedio Sraduyiov dedouevou
0Tl emSOTOVNE TA LITOAOLTTA KPATN-UEAN TA TeEAELTALA 40 XPOVIA», elmte. AUTO
T0 emyelpnua t€lnke 1o kalokaipt Tov 2017 amd TOv Ppetavo Ymoupyod
E€wtepikwv Mmnopig T¢ovoov, o omoiog SnAwoe pe okAnpn yAwooa OTL ot
EVPWITALOL VA UNV TTEPIUEVOLYV OTLT) Bpetavia Oa mAnpwoel meptocoTepa amo Ot
exe1 nén dwoel.

AMa xat 1 EE Ba pmopovoe va avtamodwoel pe to 1610 mpog v avtifetn
uepia. H Mapia Aepeptdn, avaminpotpla Sievfovipla 10y eupomaikol
epevvnTikoL 18pLvuatog Bruegel, pov eine 011 evd to Hvwpévo Baoileilo €xet to
TIAEOVEKTNUA TV SIATTPAYUATEVCE®Y OTO VOLOOYKES10 S1aduyiov, Exel TOAAA va
¥aoel 000V a@opd TO eumoplo. «Aev LITAPYEL VOUIKT Baon yia v emPoAn
Kvpwoewv 010 Hvwuévo Baoilelo- Pacidetal kKuping o€ cuu@®Vvia Kuplwv»,
ele. «AMA OTaV TTPOKELTAL V1A TNV EUITOPIKT) OLVUP®ViA, T0 Hvwuévo Baoiielo
EXEL TOAA VA XA0EL ATTAMG KAl LOVO eTe10T) XPELAdETAL LA KAAT] CUPP®VIA KAl
pHe ta 27 péAn». Extpatat ot oxedov o NUov OAwv TV efaymywv Tov
Hvwuévov Baoieiov mnyaivouvv otv EE- katt ;tov eivan feParo ot Ba alaet
eQv Sev emtevyOel epmopikn ovupvia.

Aev gival 011 10 Hvowopevo Baoilelo Sev pmopel va minpwoel. H k. Aspeptdn
OMAwoe OTL akou”n kat oy vYnAOTEPN LetafoAr Tov, To kOoTog Ba avepyotav
T0 TOAU 010 3% Tov AEIT Tov Hvwuévov Baowelov. To tpofAnua, motdoo, etvat
0 TPOTOG TOV @aivetal. «Oa propovoate va cvuPifacTteite pe To 000, AAA
Ba pmopovioate eONG VA PTACETE OE LA SUTAWUATIKT| ETTIAVOT) OXETIKA UE TO
ntwg Ba SopovvTal o1 TANPWUES, AveEAPTNTA ATTO TO eV Katafdaiovtal, OTov
Ba pmopovoape va Ta TAPOVOIACOVE KE TTANPWUES YA CLVEXT] TTPOGBaOT OTA
npoypappata g EE», pov dnilwoe o kabnyntng Anand Menon, o SievBuvtrg
tov «Hvopévov Baoukeiov oe pia Metafairopevn Evponn», éva ave&aptnto
EPELVNTIKO 16pupa. «YTTAPYOLUV OAOL €KEIVOL Ol TPOTO e TOvg osoiovg Oa
UITTOPOVOATE VA VIVOETE AUTO TO KOUUATL YA VO TO KAVETE vA HOLALEL TT10
EUXAPLOTO AT OTL armAO». Mag ypwotdte pia emtayn 60 Sioekatoppvpiov
EVPW».

'O71010 KA1 VA €lval To TEAIKO 11000, eav LITApEel ( Hepikeg exBeoelg vmodeiyvouv
1o Hvwpévo Baoilelo Sev oyediadel va mapovotaoel Tig O1KEG TOU O1KOVOUTKEG
EKTIUNOEIS 7PV QIO TNV OAOKANP®WON Tov  Seltepov  yLPOL  TWV
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Stampaypatevoewv), dev eivan Eekdbapo amd povo tov ot aidel Tov KOTo.
«EZo8gvovpe oAU miKpia KAl TTOAD AItd TO TTOAITIKO KAl S1a7TPpAYUATEVTIKO UG
KEPAANO O &va LIKPO 11000 0Ty Ba enperte va Eo6evovue OAO Lag TO KEPAAAO
va Slao@aAicovue OTL €XOUUE 1A KOAN EUTTOPIKT] CLUP®VIa» ONAwoe 1
Aepeptdn), mpoobetovtag akoun avto: «To poAol XTUTTA KAl Ol EUTTOPIKEC
OLUP®VIEC ATTAITOVV KAITOL0 XPOVO».

Me Vv nuepounvia e€66ov g Bpetaviag mov mpoPfAemetan va ameyel LOAG 19
unveg pakpla (ammd v nuepounvia smov cvvtaydnke 1o mapov apbpo), Sev
VITAPYEL TTOAVG XPOVO Yl OTTATAAN. «AUTA €ival HOVO TO TMPWTO UEPOS TWV
Stampaypatevoewy Tov Brexit», SrjAdwoe o Menon. «Eav €xete mapakoAovdroel
7TOTE SVO AVENTUYUEVES XWPES VA S1ATTPAYUATEVOVTAL 1A EUITTOPIKT] CUUPOVIA,
Ba mpemel va yvwpidete 0Tl eivarl oav v kKOAaorn». Kat autod eival povo ya
TTOPELOVTAL HAdl, Y1ATIL TO VA YwPloovv eival JTOAL 710 SUCKOAO.
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4. ZXOAIASMOZ
I.  ZEyoAMaouog TNg HETAPPACTIKNG EVIOANG

EEKIVOVTAC TO OXOAAOUO NG HETAPPAOTIC, 0woToO Ba ntav va avagpepbel
KATO1 OTolYela YeVIKA- Oewpnmikd OTO TAAIOI0 TNG UETAPPAONS TWV
TAPOVIOV ApOpwV, TPOXWPAOVTAS KAl oTnpeifoviag autd Ta OTOLEla OTnV
UETAPPAOT).

210 MAaiolo g petagppacng £0eca kamola Sedopeva e€apyng. ‘Ocov apopa
TN UETAPPACTIKN EVTOAT, 1) UETAPPAOTIKNG 0dnylag OMmwg TNV OVOUACEL N
Christiane Nord, &mpene mg HETAPPAOTNC VA GVYKPIvw To Keipevo-mnyn (KIT)
ue o keipevo-otoyo (KX), €101 woTe va KATAvornow oe mtoto Baduod ouykAivouv
1] QWIOKAIVOUV T Kelpeva autdl. TUUP®VA TAVTA UE TN UETAPPACTIKI] EVTOAT)
mov eyel So0el e€apyng, 1N omola mpemel va S1a0eTel KATOEG OTUAVTIKEG
TIANPOPOpPieg Kol oTa SVO KEIUEVA OMWC : eMSIWKOUEVES KEIUEVIKEG AEITOVPYIEC,
TOV TTOUITO KAl TO SEKTN, TO X¥POVOo Kal TNV Tomobeaia TpOCANYE TOV KEIUEVOD,
TO pEoo ( To €160g TOL AOYOU KAl TOU KEWEVOV) KAl TEAOC TO KIVITPO, YA TTO10
AOYO YpAPTNKE Kl HETA@PPAETAL TO KEPUEVO-TINYN 2. ¢ HETAPPATTIG Oploa
UAAIOTA OTNV TApoLOA €Pyacia OTL €lval avaykaio 1 HETAPPAOT va
TIPOCAPLOCTEL OTIC AVAYKEG TWV OEKTMV TOV Keipevo otoyov. 'Efeoa dektn Tov
KX to eMnvikd kowvo, 1o Xpovo kat v tomobecia €Beca v EAAGSa ev €tn
2018, mpwv kabicovv 010 TPATEQ TV SLATPAYHATEVOEWV Ol SVO UEPIEC,
TPOCAPLOLOVTAG £TOL TIG AVAYKES TOU KEUEVOL OTA EAMNVIKA SedopEva.

Ta Kelpeva mTPog HETAPPAOT) EMAEXONKAV TTPOCEKTIKA QIO 10TO0EAISEG TOV
eCwtepikov, www.theatlantic.com o www.foreignaffairs.com, &1eBvmg
AvVaYvVoPIopeva Kal Ba propovoa va mw «0VSETEPA», KATL TTOV UE TN OE1PA TOV
onuaivel aflomota. H emioyn apyikd tov Béuatog oxetika pe to Brexit,
mponABe, ammo ) pia AevpA, ATtd TO EVPOG TAN|POPOPLKV TTOL eival drabeolueg
Yld €pELVA, QAN KAL QIO TNV AAAT TTAEVPA AITO TNV UEYAAT] ONUACTA TTOV EXEL-
1 Oa &xel- n amoywpnon tov Hvouévov Baoweiov ano v Evpwmnaikn “Evoon
o€ OAeg TIG TTTUXEG NG (NG TOV TTAAVITH.

Amo oy petdppaong emAexdnke To mapov BEpa yia ) HeyaAn amrynon
IOV €€l 0 MOAMA eminmeda, kabwg eival kot &va Bepa mov adidel kaveig va
aoyoAnBei, va KATAVONOEL KAl VA €PEUVIoel. Xe emimedo KEWEVIKIG
Aettovpylag, Ta Kelpeva agetnpiag, amoteAovv TANPO@OPLAKA  Keipeva,
OULVEVTEVEELG OTKOVOLOAOY®V KA1 AVAADOELG TTOV £X0VV G OTOXO TNV EVI|UEPWOT)
TWV AVAYVOOT®OV, TOV KOIVOU ¢ TTPOC TOUC KIVEUVOUG IOV WITopel va €Xel N
amoywpnon tov Hvopévou Baoweiov anmo tmv EE. To kowo, avtwv twv
O1001KTVOK®V 10TOTONT®WV ATTOTEAOVV TOUG OEKTEG TWV KEUEVWYV, Ol OIT0I0L
B&Aovv va eviuepwBoiv yia avutod to Beua.

II. ZyoAlaouoOg TOL KEWEVOL APETNPIAG

Ta kelpeva a@emnpiag mapeXovV TANPOPOPIES TTOV ATTOTEAOVV TO OTUEel0
EVAPENG YA TNV TTAPOXTN TANPOPOPLOV aTtd To Kelpevo vmodoynes. H avaivon
Tov €Yel 18aitepn onuaoia ya mn peta@pactn kabog amotelel odnyo yia
ueta@paotikn] Sadikaocia smov Ba akolovBnoet o petagpaoctng. To o
ONUAVTIKO eival OTL §ivel 0To PeTAPPAOTI) ekelva Ta epodia kat katevfuvouv

1 Munday, 2002,139
2 Nord, 140, 2014
3 Kehdvbplag, 2016, 118
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TN oTPATNYIKN Tov Ba akoAovOT|0EL, TPOKEIUEVOL VA ATTOOMOEL TA UEYIOTA KAl
va mapabeoel €va PETAPPAoUA TIOU VA TANPOL TIG TIPOAITANTIOEIS TWV
LUETAPPACTIKGOV 00N Y1QV.4

Ta apBpa SrabBetovv opoAoyla OIKOVOUIKNG @UONE KAl S1aTUTTOVEL Kal
uetadiSovv mANpogopieg oikovoukov Topea. EEaAoL, €xouv wg 0TOXO TNV
EMKOIV@VIA HeTAEL €181K0V 1) Kal pn kotvov. Me aAda Adyla amevBivetal eite
o€ €101K0U¢ UE OIKOVOUTKA EITE AKOUN KAl 08 avOpaItoug Ttov Sev €xouv oxeon
ue avtd. I'a autod 1o Aoyo PAEmovpe kat ota KIT pia yAwood ToA) KATavornTh)
0TO €VPV KOO, ouvepyalouevn e eEwYAWOOIKOUS TTAPAYOVTEG OMWG EIKOVEG
ota kKeijpeva. Avtn eival pa Slaomiotworn ov  mapatnpninke katd
uetagppaotikn Stadikaoia Twv apbpwv. Aev xpnoipomolovv mAnbog opoioyiag
7ov Ba koVPACOLVV TOV AvayvmOoTn Kal Oa eutodiovy TV evYAPIOTN POT TNG
avayvwong tov. To oikovoutko Keipevo amotelel Eva e181k0 keipevo, pe e18ikn-
O1KOVOLLIKT) 0POAOYIQ, L€ ETTKOIVMVIAKT AEITOVPYIA, 1 OTTOLA E1VAL VA LETAPEPEL
o€ €va €101KO 1) Un KOO TNV OIKOVOUIKT| TTANPO@POpia 000 0 TOTA KAl Ue
ueyoAvtepn akpifela. Me xivntpo, TEAOG, TN UETAPPAOT TOV ITTAPATAVK
apBpwv amd Ta ayyAMkd ota eAANVIKA, PE OKOO TNV avadnuooievon Toug
EMIVIKO S1081KTLUAKO 10TOTOIO EVIUEPWTIKOV TIEPIEXOUEVOU.

To B¢pa omyv mapovoa epyacia, 1 omola amoteAeital ammd Tpia Kelpeva
agetnplag, etval omwg £xel avagpepbel 1o Brexit. 'Eva gjtnua, 1o omoio eivan
AOY1KO VA UNV evEla@peEPEL AUeTa TO EAANVIKO KO1VO, AAAA aTtoTeAel Eva amto Ta
7O ONUAVTIKA YeYOVOTa 7ov Stadpapatidovial 0Tov eVpmITATKO XWPO TOV
teAevtaio kapo. Kot auto yati ennpeddet v otabepotnta kat tnv otkovouia
¢ Evpwnaikng 'Evwong, omv omoia eivan pedog n EAGda. Xvvenwg pia
mBavn amoxwpnon tov Hvopévou Baoweiov anmd tmv EE Ba mpokaieoet
viopwvo e€eAifewv oe S1ebveg emimedo. Qg mepiexOUeEVO EXOLVV TA KEIUEVA UAG
AUTIV, AOUTOV, TNV EVNUEPMOT) TTPOG TO KOIVO TIOV evila@EpeTan va uabel tig
eCeli&elg kau Tig mbaveg ovveneleg Tov Brexit.

'Ocov agpopd 1o Keipevo 1, 0ntwg tedel oe oelpd oty gpyaocia, pe titho «The
Economic Consequences of Brexit, A conversation with Swati Dhingra», ot
Aoun tov PAEmoOVUE, PUOKA TPOTA, TOV TITAO, 0 0T010¢ pag deiyvel ko T
eNMpOKelTo va akolovBnoet. ITpokeitar yia eva 51aAoyo, mov akoAovBbel ) oelpa
EPWTNOT-ATAVTNOT HETAED TOV CLUUETEXOVTWV 0TI OLVEVTELEN. Xta Kelpeva
2 xat 3 €yovpe apBpa, omov o apBpoypdPog ekPPAdEl TA OTOIXEIA TTOV EXEL
LUEAETNOEL KAl £XEL AKOVOEL, AVATAPAYEL SNAWOEIS AM®V avOprtmyV, avaivel
yeyovota mov SwaSpapatiovial ekelvny v mepiodo kol KAVEL AvVAPOPES
YEVIK®DG V1A TIG OIKOVOUIKEG OLVETELEC ToL Brexit. Kot 0Aa avtd £xovrtag Titho
KAl KUPIwg OOUA KEIUEVOU.

Antd Vv Amoyn Tov ZUVTAKTIKOU €XOVUE OTNV TAEIOPNPIA, HAKPOOKEAEIG
TPOTACELS, TOPATAKTIKI] KAl VITOTAKTIK) oLVOeon HeTtally TPOTACEWV
EMEENYNUATIKEG EKPPATELG, XPTOT EPWTNUATOV, APKETEC OEVTEPEVOVOES KAl
ota tpia keipeva. Tta Yraepkeiuevika otoiyeia 0a n0eha va ava@epm TIg TTOAMEG
emavaAnpelg Aéewv, ek@pacewv, pnuatnv kat Slaitepa e€eldikevuevng
OlKOVOMIKIG VOMIKTG OPOAOYlag JTIOU OUVAVTIAUE KAl OTa Tpla Keipeva
apemplag. Tta Mn AexTika OToLEQ AVIKOVV 01 E1KOVEC, IOV [BplokovTal ot
keipeva pag. ITaidovv kaBoplomikd poAo otV eu@Avion Kat ot Sourn Tov
KEWWEVOD, €lTe eNMEENyOVTAG E1TE SelYVOVTAC OT|UAVTIKA Y1a TO KEIUEVO OTOLKELQ,
OTIWG Yl TTAPASEIyUd 1) AIEKOVION TOv viovpyoy T{ovoov Mmopig Tov
Hvwuévov Baoieiov, 1) kat akoun v ekova pe v onuaia g EE é€w amo

4 Kehdvbplog, 2016, 118
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BouvAn. Ao v @A\ ota AekTikA OTolyElQ, TA Keipeva a@etmpiag Hag
TPOOPEPOLY €va TTAOVO0 0g 0opoloyia AeEIAOY10, O1IKOVOUIKOU Kal OYl HUOVO
TEPLEXOUEVOV, E101KT] 0poAOYiQ, PTUATA, ETTAVOATTPELS KAL AVAPOPES 0€ AOY1A
AWV TTPOooOT®V. To DPOog TwV KEINEVOV Hag Sev elval auoTnpd EMOTNLOVIKO,
kaBwg SratiBetal OMwg Exovue avapepel 0To S1a8iKTLO KAl 0TOX0G TOL Elval va
EVIUEPWOEL TO KOWVO, HE OUVENEW TO VEPOC Vva €ival KATAvVONTO Kal
TIPOCAPLOCUEVO OTIC ATTALTIOEIS TOV OEKTN.

Agrvovtag 1o OewpnTikO AUTO TAAIOIO OTNV AKPT, TO JEPACUA OTN
LETAPPAOTIKT) S1adikaocia amattovoe 18iaitepn tpoooyr). Aaufavovtag vroy
TIC TTAPATIAV® TANPOPOPIES, TO TTPWTO BILLA TTOL AKOAOVO oA I TAV VA KAVK H10L
LKpn €pevva yupw amo to Brexit. 'Etol &exivaovtag amd eMnvika peoa
evuEpwong avadnmnoa oto Stadiktvo kKupiwg apbpa, £pevveg, GLVEVTELEELQ
TIOALTIKQV, SNADOEIS EVPWITALMV NYETMV YA TO 7TK¢ NPOe 0NV em@paveia avtod
TO gTNUa Ko oL ptopel va kataAnéet. 'HOeAa va yvwpidn 000 Suvatov yivetan
TEPLOCOTEPA Y10 AVTO TO YEYOVOG, £T01 WOTE va ue Pondnoet otnv kKaAvtepn
SuvaTr) KAtavonor TV KEUEVMV APETNPLag KAl 0T CLVEYXELA va artodobel o
OUVEYELA U1A KOAT] LETAPPAOT).

Y116 23 Iovviov S1e€nyOn Snuoynelopa pe epotnua v tapapovr(Remain)
n mv anmoywpnon(Leave) and v Evpwmaikn Evwon. Kapd smpv and 1o
Snuoyneopa eiyav eK@PAOTEL TOAAEG amowpelg avrtifeteg oty 18&éa g
amoywpnong tov Hvouévov Baoweiov and v EE, kaBwg pia tétola kivnon
Ba tpokaiovoe VIOUIVO apvnTIK®V eEeAiEewv 1000 oe eBviko emimedo 000 kAl
oe maykoouo. Ot emkeipieveg 0O1KOVOUIKEG ouvemneleg yia 10 Hvopévo Baoiielo
Ba pmopovoav va @épouvv oe kpion OAn i O1Edvr) koot Ta, N omoia
ayoviwdwg mapakolovBovoe Tig e€eAifelg. Xadeg pwveg @wvadovv yla
mapapovn otnv EE, eved ammo v AAAN IpayUATOTOIEITAl HEYAAN KAUTTAVIA Y10
™V amoywpnon. ITAnBog oikovouoAoywv vootnpidovv ot éva Brexit Oa eixe
KATAOTPOPIKEG OLVETMElEG Yia OAovg. To amoteAeopa tov Snuoyn@iopatog
ntav n amoywpnon (Leave).

Meoa oe éva kAipa afefardotntag kar eBvikov av Ba pmopovioa va mw
«81yaopov», ue To0 ATOTEAECOUA KOVTA OTO 52%, Eekivnoav oyxedov aueomg ot
ouvouiiieg amo Tig Svo evdiagpepoueveg pepieg, Hv. Baoilelo kal EE, ya éva
000 SuVATOV AlyOTEpO «eMmmovo» S1adVylo, 0Mwg Yapaktnpiotke. 'Eva amo ta
TTOAA TTOV TIPETEL VA S1ATTPAYLLATEVTOVV E1VAL 1) LETAKIVI|OT) TWV TIPOOOITMV TG
EE mpog to Hvwpuévo BaoiAelo kal 1o avtiotpo@o, eved akoun ueidov dntnua
€1VAl 01 O1KOVOUIKEG LITOY PEWOELS Ttov £Xel T0 Hvwuévo Baoilelo npog v EE
UEXPL TOVAQYI0TOV TO TEAOC AVTIG TNE OEKAETIAG.

O1 Swmpaypatevoelg  amodeikvvovtal SUOKOAEG KAl Ol JIOAITIKOL
pooTtabovv va pepoLV €1g TEPAC NG SVOKOANG avTrg amootoAng. Timota Sev
HUEVEL AVEMNPEACTO QIO AUVTN TNV AIO@PACT), JOAiTEG- Ppetavol kat pun-
olKovopia, eumoplo, OUVAAAAYEG, O1KAOTIKI] ouvepyaoia, Kepaiaa KAl
emevovoelg, 1ootTipwieg. ‘OAa  autd  pixvovial OTO0  TPANEQ  TWOV
Stampaypatevoewy. Yapyovv LITOXPENOELS IOV TPETMEL va dievBetnBolv ot
o1KOVOUIKO emimedo. To onuavtiko eival 0TI AVAUEVOVTAL VITOXWPT|OELS OTIG
apykeg 0eoelg kat twv VO PHEPIMV, YA €va EVKOAOTEPO S1alvy10.

Kietvovtag, n Evpwmaikn 'Evwon empokelto va xaoel &vav amd Toug
UEYOAVTEPOVC XPNUATOOOTEG TNE GAAA KAl €va 10YLVPO UEAOC QIO AUTNV TNV
EvOoT apymv, a&lwv kot oikovouiag. ITpokeitan yia éva peyaio Xtommua otnyv
évvola ¢ 'Evoong, tng yia xpovia eyyuntpla Tng Ao@AAElag Kol Tng
opyavwong oty Evpwmmn. Ot e§eAifelg TpEXouV Kal 01 GUVETEIEG LEPA LE TN
pepa Byaivovv otnv emeavela.
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III. AlmoAOyNnon Twv AVOEOV TV S1aPOP®WV UETAPPATTIKWV TPOBANUAT®OV

H petagpaotikn Sadikacia sov akolovOnoa nrav otabepr) kat apyn,
X0PI{oVTag Ta Keipeva oe KAOIEG MEPUITHOELS TTPOTACT)-TTPOTACT), EVW OE
AA\EG TTAPAYPAPO- TTAPAYPAPO, SeSoUEVOL OTL ¥PpeladoTay va amodmow ot
EMIVIKA TO €UPOg TTANPOPOPI®V YPAUUEVO OTA AyYAlkd. Ta petappaotika
nipofANuaTa amoppéovv ammd To 1610 TO Keipevo agetnpiag, wg IPoiov
YAWOOOKOVATOVPAG.5

[Tpwv &exiviiow v mapdbeon Twv HETAPPACTIKOV TPOPANUAT®OV IOV
avekuypav katd tn didpkela g petagpaotikng dadikaociag, Ha nbeda va
EMAVOAAP® TWG TA KEIUEVA IOV UETAPPAOCTNKAV E€ival avaptnuéva oto
S1adikTvo ANpo@oplaKd APBPA OIKOVOUIKOU TIEPIEXOUEVOV OXETIKA UE TO
Brexit. Zvvenwg, tpotmobeon fTav yia peva va yvopiln e€apyng oxt uovo to
TEPIKEIUEVO AAAA KA TIG AOIKEG APYES OPOAOYIAC OTKOVOUIKOV TIEPIEXOUEVOV
oTa AyyAlKAQ.

Ye eminedo mpoPANUAT®V SIATOMTIOUIKOTNTAS, EEKIVMOVTAC LE TOVG TITAOUG
TV oxetik®v apbpwv «Why Is Brexit So Expensive?», «Why is Brexit So Bad
for the Global Economy» xat «The Economic Consequences Of Brexit, A
Conversation With Swati Dhingra» np0a avTiHeT®mog pe va JTnua stov et
va kavel pe v dtadikaoia ovvtadng apbpwv ota ayyAlkd mov eival TeAelng
Stapopenikn amd avtr) ota eMnvika. IHapatmpnoa 1o e€ng: 0Tt oe kabe A&
TOU TITAOV TO TIPOTO YPAUUA EU@PAVIfETAl pPE KePaAaia, KATL TO OJOI0
ovvnBidetal oe T€TO0V €180Vg {Eva pivTia avamapaywyng e18noeoypapikmy
TANPOPOPIOY. A0 TV aAMn otv EAAGSa, dev ouvvnbidetalr éva Ttetolo
pawvopevo. 'Etol, €xovtag voywv v eAANVIKI TPAYUATIKOTTA Amd8001g
TITAWV, HETEPEPA TOUG TITAOUG AUTOVG OTA EMNVIKA AAA S1aTnpmVTAG TOUG
KAvOveg g eAMNVikng ovvtagng kat doung. Ot TitAol Tov mpogkupav elvat ol
mapakatw «Iati eivat tooo axpifo to Brexit», «[lati To Brexit eivat T000 xaxo
yla v saykoouta otkovouia» kat «Ot 0IKOVOUIKEG OUVETELEG TOV Brexit, uia
ov{ntnon ue v Swati Dhingra».

'Exovtag yvoon ot ta apbpa autd empOKEITO va HETAPPACTOVV OTA
eEMIVIKA Kal va amevBuvBolv e eAANVIKO KO1VO0, TTPpooTadnoa va HETAPEPK
000 duvatdv kaAvTepa TN Sour) Kal T CLVTAEN TV KEWEVMV APETNPLAg OTA
eMnvika Sedopéva. H ypappatikn kot To CUVTOKTIKO Sla@epel amd YA®ooa oe
YA®OOQ KA1 TPOCAPUOZETAL HECA OTO KeiPevo SivovTtag Ta e@Odia yia pia KaAn)
avayvwort). To ouVTAKTIKO Kal 1) YPAUUATIKT TNG AyYAIKNG YAwooag eival, oe
Eva ONUELO, 0 ATTAO CUYKPITIKA UE AUTO TN EAANVIKIG.

'Omov ¥peraotnke kpibnke amd HEPOG LOV ATTAPALTITI 1) LETAPPACTIKT] [LOV
TTapEUPaon kat yia tny KaAvtepn amodoon ota eAAnvikda to vonua tov KII. I'a
napadetypa oto Keiuevo 2 oto onueio «By Friday morning, no market was
immune», o 'EAAnvag avayvootng Svokoha Ba kataAdfaive v akpiPn
onuaoia g xprong v by Friday morning, ota eANANVIKA UETAPPATUEVO MG
«amo v Ilapaokevn 10 7pwi» £€tol pe pia Sevtepegvovoa  TPOTAOCT
ouuTAN pwoa «Aro To mpwi ¢ Ilapaokevng, dSniadn v emouevn uepa peta
0 Onuoyneoua ¢ 23" Iovviov 10 2016, ¥auia ayopa Oev Euerve
avernpeaotn». ZKomog ntav va unv drtatapaybei n Soun tov apyikol kelpevov,
AAAQ @LOKA va SievkoAvvBel va petafifaoctel 000 10 Suvatov KAAUTEPA N
mAnpogopia ota eMnvika. EmmAgov, oto Keipevo 1, 0to onueio mov avagpepel

5> Kehdvbplag, 2016, 141
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[after] the September 11 attacks, Bewpnoa cwotod va Sievkpiviow 1o 180g Twv
emBeoewv ekelvng g nuepag. OmOTe T0 AMESWOA WG: UETA TIS (TPOUOKPATIKEG)
emOgoelc e 11n¢ ZemteuPfpiov. Te AANO ONUELO TAPEAENPA VAL LETAPPAC® Hic
ppaon Tov Yrovpyov T¢ovoov Mmopig “go whistle” kaBmg dev pmopeoa va fpw
TNV KAADTEPT] ar0d00T], KAl TO UETEPPACA VONUaTiKA dnAwoe ue oxAnpn
YAwooa oti ot evpwmaiol va unv mepuevovv ot 1 Bpetavia Oa mAnpwoet
TEPLOTOTEPA AITO OTL £XEL NON SWOEL.

YIOTL ¢ YVOOT®V NTAV KAl LEYAAOG AYWVIOTIC TOL LIEP TOL Brexit, kau
UAAIOTA TOU «OKATpoU». Td OVOUATETMVUUA JTOAITIKGOV KAl OIKOVOLOAOY®YV,
EMUITPOOOLTOG, OTNV TALOPN@PIA TOUC TA UETEPEPA OTA EAANVIKA OMWG:
Iavemomutio OV Ztavpopvr(Stanford University),
YavrepAavr(Sunderland), Ntrpoit(Detroit), Nteéfivt  Kauepov(David
Cameron) xaBng eivar kATt stov ovvnBidetal. Eve oe kastola onpeia Statnpnoa
TNV AyYAIKT) ovopaoia oplouevmy onwg : Brexit, Grexit, Swati Dhingra, London
School of Economics, Oxford Economics, Bruegel.

Ye 0elTepo emimedo TNPNONG TV EAMNVIKGOV KAVOVWOV oLVIAENG kKal
YPAUUATIKNG, Vrnp&av  meputtwoelg (Staylwoowkd mpofAnuata)®  omov
XPEWAOTNKE VA YWPIOW TIG UOKPOOKEAEIS TPOTACE TWV AYYAIKOV OE
LKPOTEPEG, €T01 MOTE VA UNV XAVETAL TO vOnuUa kKat 1 sAnpogopia. Ot
LAKPOOKEAEIC TPOTACEIS UETATPATINKAV O UIKPOTEPES, Ol Sevtepevovoeg
StatnpnOnkav oe Stapopa onuela, eved 1 XPTOT EPOTNUATWY TTOV VITAPYOVV
pneoa ota keipeva dev expnlav alayeg. Tig Sratnpnoa kabwg ntav aueoa
ouviedeeveg e TN POT| TOU KEWEVOL KAl 07toladnote aAlayn Ba aAlade tnv
OLO1OLOP@PIA TOV UETAPPATUATOC,.

'‘Ocov apopa Tig SLOKOALEG TTOL CLVAVTNOA O EMTESO 0POAOYIAC, AVETPEEQ
oYl pHovo oe Sadiktvakad Aeflkd aAAA kal oe evruma, mpoonabwvtag va
EPEVVNOM TNV JT10 S1a8e50UEVT) XPTIOT) ATTO TA AYYAIKA OTA EMNVIKA AUTOV TOV
opwv. Epevvnoa akoun mapdAAnAa keipeva pe auteg Tig AEEelg, IpokeIevoy va
KataAafw TN Xpron Tovg Kal Ty akpifn Touvg onuacia. ITta OUYKEKPIUEVA
apOpa WITOPOLUE VA EVIOTIOOVUE EVA HEYAAO EVPOC OTKOVOUTK®MYV, VOUTKGOV KAl
TEXVIK®V OP®V, 01 00101 LITOPOVV VA XAPAKTNPIOTOVV, WG TIPOS TNV At0S00m
Tovg, upetplag OSvokoAlag. Kdasmolo amd avtodg Tovg Opouvg TMTavV  ITo
eCeldikevpevol kal amartovoav peyaAvtepn epevva. Iapabétw, oe avtd Tto
onueio, evlelkTKA KATO0UG OPOLC IOV OUVAVINOA KAl YPEIA0TNKE vd
EPELVIIOW TNV petappaon tovg : European Commission= Evpwraixkn
Emtposn, company= etaipia, financial= otkovouixog, xpnuUaTomoT®TIKOG,
hiring freeze= maywua tpooAnpewv, acquisition= eayopa, Business activity=
emxelpnuatikn 6paoctmplotnta, single market= eviaia ayopa, tariff= daouog
GDP(Gross Domestic Product)= AETI(AxaBapioto EOvixo I1poiov) k.a.

2Ta KEIUeEVA OLVAVTIOAUE APKETEG POPEC APKTIKOAEEQ/ akpwVUUlA, TA
orola eivanl &vag oUVTOUOG TPOTOG YPAPNC TIOV TIPOEPXETAL QIO TA APYIKA
YPAUUATA TV AEEEMV KAl YPAMPOVTAL HE Ke@aAaia ypauuata avtov. 'Etot
avadnoa oto S1adikTuo Kal o€ TapAMnAa keipeva Aegelg onwg: GDP(Gross
Domestic Product)= AEII(AxaOBapioto EBviko Ilpoiov), EU(European
Union)= EE (Evpwnaikn 'Evwon), USA(United States of America)= HIIA
(Hvwuéveg IoMiteieg ¢ Auepixng) . Xt mepintwon opwg tov U.K.(United
Kingdom) oe kaBe mepintwon peteppala wg Hvouévo Baoiielo, ot otnv
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EMaSa ¢tor ovvnBidetan va amodidetan. T'a to WTO( World Trade
Organization) 1o anedwoa pe tov opo ITIOE(ITaykoouio Opyaviouo Eusmopiov),
UOAIG H1a (pOPA XPTOILOTIOIMVTAC TNV €ENYNOT HEoQ OTNnV mapevheon, yia va
O1EVKOAUV® TNV KATAVONOT TOVL Kelevou kaAvtepa. Ia tovg opovg FTSE
(6eixtng Tov ypnuatiompiov Tov Aovdivov) kat o DAX (yepuavikog
XPNUATIOTNPIAKOG SeikTng) Sev Bprka oTa EAANVIKA TN LETAPPAOT) TOVG, KaBwg
etvar S1efvmg avayvwplopévol SeikTeg XpnUATIOTNPION KAl AVATTApAYOVTAl LE
TOV 1610 TPOTTO KAl 0TA EAANVIKA HECA EVI|UEPWOTG.

Me Alya AOy1a Ta AEKTIKA OTOLXELN TV KEIUEVOVY aPeTNplag amodobnkav ota
EMIVIKA E1TE LLE TN XPTIOT) CUVOVOUKOV PTIULATKOV 1] AKOUA KA TT0 ATTA®V AEEEWV,
] KAl aKOUn spoxmpnoa oe o eAevbepeg HETAPPATELS, £TOL WOTE VA UNV
VITAPYOVV OLYVEC EMAVOANYPELS 101wV Ae€ewv aAAA ko akoun va dwow OTo
TENKO peta@pactn pia amodoon 1oafla Tov Kelpwevou agetnpiag. Xwpig va
S10(popoTTo10VUE ATTO TO APYIKO KEIUEVO, TPOKEIUEVOL VA UMV TIPOKVITTOVV
AVTIPAOELG, KEVA KAl JTAPEPUNVEIEG, KATEPELYA OE OUVOVUUA EAANVIKGV
Ae€ewv yia va S1atnpnom To DPOC TV KEWEVMV APETNPLAS, TPOTAPLOTUEVAL
OTOVG EAANVIKOUC KAVOVEG KA OTIC AVAYKEG TNG EAANVIKIG YPAPTC.

KAeivovtag, ota un AEKTIKA 0TOLKEld, 0TTOV 0TI O1KT| LG TEPITTWOT) EXOVUE
TN XPNon €kovav, o dtadikacia ov akoAovOnoa ftav n e&ng. Metépepa Tig
EIKOVEG OTO TEAIKO HETAPPACUA, OATNPOVIAC A0 KAT®W KAl TN AedAvta,
uetagppaloviag v, oe kabe mepintwon 61e€odika kat opBoroyikd. EmmAeov
npooBeca povo ) Aefn Inyn dimha ano to Reuters. 'HOeAa va vmodei&w v
JYN KAlL TNV JPOEAELOT] TV TAPOVI®MV EIKOVWOV, XWplg OU®mE KAl TO
OVOUATETIWVUUO JTOV LN pXe SimAa amtd v IInyn.
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5. EIIAOIOX

H Metagpaon amoteAel amo TtV apaiotnTa £va UEco S1aTOAITIOUIKNG
emkowvoviag petaly Aawv. H avBpwomdtnta opeilel otn petd@paon, AOyw Tov
YEYOVOTOG OT1 £xel LUPAAEL O pHeydAo BaBuo otnv eEEMEN Al Kot 0T TTopeia
mge.

H petagppaon, £xel 1o eviia@epov g OTPAUUEVO OX1 LOVO OTO KATAVOEL KAl
va petafipadel TANpoPopieg 0€ TOUELS TNE EMOTUNG, TNS PIAOCOPIAG KAL TNC
Aoyotexviag, aAd Sivel Eu@aon akoud TEPIOCOTEPO TNV AITAT EMKOIVOVIA
LeTaly TV avlpomwy.

Qg petappaon pwropovue va avtiAngovpue eite ) Sladikacia HETAPOPAS
VONUATOV ammo pia YA®Wooa og pia GAAnN, €lTe T0 QIIOTEAEOU QUTNG TNG
Sadikaoiag, eite akoun to ouvdvaouo Twv dUo TaApATAV®.

Qg emoTthun, £xel TOAA va TpooPEpel. Kat mpoo@epel 0TIg UEPES TEPATTIESG
EVKAIPIEG EMKOIVOWVIAG KAl UETAPOPAC TIAT|POPOPIOV ATTO YADOOA 08 YAWCOQ,
QO JTTOMTIOUO O€ TTOATIOUO.

Amotelel Kt plo Suvaun kat ouvEeTIKO KPiko HETAE) TTOMGV EMOTNU®OV,
Twv S1ebvav oxeoewv Tov Koouov, e anmmtepo 0KOMO TN ouvePyaoia Kal TNV
EMKOIVOVIA.

Agv vmapyet au@ifoAla OTL 1) UETAPPAOCT VA UNV EVOVEL KOOUOUG,
TONITIOHOVG, avBpwovg, emotnues. H ammootoAr] Tov petappaotn eival va
elval auTog 7Tov Ba KAAVWEL TO Kevo avapeoa og U0 YAMOOES KAl va ival auTtog
IOV PETAAQUITAdeVoel pe TNV MPooafelad Tou KAl TIC YVWOELS TOU TIG
TIANPOPOPIEC KAl TO VOTUA ATTO EVAV TTIOAITIOUO G€ EvAV AAAOV.
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